External Assurance Report



Danaos Shipping reported significant achievements
concerning environmental protection and pollution
prevention in 2021, such as
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41.4% reduction in carbon intensity (CO2
emissions per ton*miles), 9 years ahead of
the IMO’s 2030 target
o Ballast Water Treatment (BWT) systems
installed for approx. 50% of Danaos fleet
with commitment of achieving 100% by 2023
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Based on our observations during the assurance process, our
key recommendations are:
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Danaos Shipping reported significant achievements
y Policies and incidents regarding corruption.
concerning environmental protection and pollution
y Statements regarding compliance to antiprevention in 2021, such as
competitive behavior laws and regulations.
y Practices regarding customer data and privacy.
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Danaos Shipping constant improvement of the
environmental performance, as expressed through its
fleet efficiency improvements, through adopting
Circular Economy strategies, such as the 3R ‘ReduceReuse-Recycle’ principle in its operations, as well as
advanced offshore and onshore waste management
practices.



Danaos Safety Management System (DSMS) with
internal and external audits, DNV supported/certified



Danaos Shipping Assessment & Training Center with
state-of-the-art training facilities, supporting DSMS



Danaos Shipping effective Corporate Governance,
embedding a ‘Code of Business Conduct & Ethics and
Policies’ based on UN Global Compact principles in
corporate culture, resulting in zero incidents of
corruption, bribery, or fraud in 2021

Based on our observations during the assurance process, our
key recommendations are:
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Thomas Weber

With
Thomas Weber respect to the principle of responsiveness,
Danaos Shipping should maintain and further
enhance its approach about the incorporation of
stakeholder expectations, and more effectively
include the charterers, concerning Danaos’ services
and initiatives.
 Given the ever-increasing importance of managing a
sustainable supply chain, Danaos Shipping must
maintain and continue strengthening its sustainability
policy regarding its supply chain.
 Danaos Shipping must maintain and continue
enhancing and accelerating its environmental
initiatives, specifically GHG emission reduction of its
fleet, which are part of its long-term commitment
towards environmental protection.

Findings and Conclusions Regarding the Principles
 Inclusivity – how the stakeholder groups have been
identified, and how Danaos Shipping communicated
with key stakeholders regarding sustainability. The
communication activities with the stakeholder groups
include all key stakeholder groups of Danaos. Also,
Danaos Shipping has implemented the appropriate
principles in the development of its approach towards
sustainable development.
 Materiality – how Danaos Shipping determines the
importance for the selection of the material
sustainability issues. The process of determining the
material issues by Danaos Shipping provides a
balanced representation of the material issues based
on its sustainability performance.

